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Business Activity for the 4-week period ending May 21 
was up 2 per cent from the previous 4 weeks, 14 per cent 
from the corresponding period in 1954, and 12 per cent 
for the first 4 months of the year as compared with last 
year, according to the New York Times index. 

Freight Car Loadings for the same 4-week period were 
up 11 per cent from the previous 4 weeks, 13 per cent 
from the corresponding period in 1954, and 8 per cent for 
the first 4 months of the year as compared with last year. 

Bank Debits outside New York City were down 6 per 
cent in April from March but were 7 per cent above April 
1954, and for the first 8 months of the year were 8 per 
cent above last year. 

Industrial Production, as measured by the Federal Re- 
serve Board index, was unchanged in April from March 
but was 10 per cent above April 1954, and for the first 4 
months of the year was 8 per cent above last year. 

Steel Production was up 1 per cent in April from March, 
41 per cent from April 1954, and for the first 4 months 
of the year was 27 per cent above last year. 


(Continued on page 2) 


A new index of the number of Ohio new passenger car 
sales, compiled by the Bureau of Business Research and 
published here for the first time, provides new information 
on monthly new car sales trends in Ohio. 

Key Importance of the Automobile Industry 

In recent years, about 1 out of every 6 American busi- 
nesses is automotive—that is, engaged in the manufacture, 
sales, maintenance or commercial operation of automo- 
biles, and 1 out of every 7 American workers are em- 
ployed in these automotive businesses. 


The Trend of Business 


Ohio New Automobile Sales, 1947 to Date (New Index) 


IN OHIO 

Bank Debits in 16 Ohio cities were down 5 per cent in 
April from March but were 6 per cent above April 1954, 
and for the first 4 months of the year were 4 per cent 
above last year. 

Agricultural Income was up 1 per cent in April from 
March but was 7 per cent below April 1954, and for the 
first 4 months of the year was 10 per cent below last year. 
For the first 4 months of the year, as compared with last 
year, income from grains was up 8 per cent, but income 
from meat animals was down 22 per cent, from poultry 
and eggs, 9 per cent, and from dairy products, 2 per cent. 

Electric Power Production was down 1 per cent in April 
from March but was 25 per cent above April 1954, and for 
the first 4 months of the year was 21 per cent above last 
year. 

Retail Sales of Independent Dealers were up 11 per cent 
in April from March, 10 per cent from April 1954, and 8 
per cent for the first 4 months of the year. 

Department Store Sales were up 12 per cent in April 
from March, 3 per cent from April 1954, and 4 per cent for 
the first 4 months of the year. 


Sales of automotive retailers in the United States in 
1953 totalled $44 billion. Automobile credit extended 
amounted to $13.5 billion; automobile insurance premiums 
totalled $3.6 billion. 

In addition, the automobile industry is a heavy consumer 
of the products of other industries—about one-fifth of 
U. S. steel production goes directly into the production of 
automobiles. Large shares of the output of flat glass, 
upholstery fabrics, rubber products, paints, machine tools, 
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Construction Activity, as measured by the vole of 
contracts awarded was up 9 per cent in April from 
March, 37 per cent from April 1954, and 35 per cent 
for the first 4 months of the year. All types of con- 
struction in April were substantially above April 
1954, and for the first 4 months of the year residen- 
tial construction was up 43 per cent, public works 
and utilities construction, 38 per cent, and nonresi- 
dential construction, 23 per cent. 

Retail Sales of Independent Dealers were up 6 per 
cent in April from March, 8 per cent from April 
1954, and for the first 4 months of the year were 8 
per cent above last year. 

Department Store Sales were up 15 per cent in 
April from March, 5 per cent from April 1954, and 
7 per cent for the first 4 months of the year. 

Commodity Prices at Wholesale in April were 
fractionally above March, but were fractionally be- 
low April 1954, and for the first 4 months of the 
year were fractionally below last year. 

Manufacturing Employment was up fractionally 
in April from March and was 2 per cent above April 
1954, but for the first 4 months of the year was 1 
per cent below last year. 


FOOTNOTES FOR BULLETIN TABLES 


tChanges in number of failures ; res in parentheses show 
number of firms reporting this = Data not available ; Only 
percentage of change available ; 4A djusted for seasonal changes; 
*Bureau of Business Research estimate; ‘Adjusted for number of 
working days; *Data cover county area; hIncludes additions, 
alterations and repairs along with residential and non-residen- 
tial; “Less than 3 firms reporting; Preliminary; ‘Revised; 
w Weighted ; *Less than 0.5% ;7More than 1,000% increase. 


Primary Sources: 


Computed — original data collected by the Bureau of Busi- 
ness Reseach from: ‘Ohio Dyers and Cleaners; *County Clerks 
of Courts; cond ~ and Light Companies. 

Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. Dept. 
of Commerce. 


Computed by the Bureau of Business Research from data of: 
SBoard of Governors of the Federal Reserve System; and from 
sample data supplied by: *Life Insurance parece Management 
Association ; 7Federal Power Commission ; °F. Dodge Cerpor- 
ation ; Division of Research and Statistics of ¢ the Ohio Bureau 
of Unemployment Compensation, collected in cooperation with 
the Bureau of Labor Statistics, U. S. Dept. of Labor; Bureau 
of Labor Statistics, U. S. Dept. of Labor. 


Other data sources: “New York Times; “Association of 
American Railroads; “Dun and Bradstreet, Ine. ; ; 4U. S. Dept. 
of Commerce ; “U. s. Dept. of Agriculture; American Iron and 
Steel Institute ; Commercial and Financial C hronicle; Bureau 
of Labor Statistics, U. S. Dept. of Labor; 19Federal Reserve 
Board; ®Federal Power Commission; “Bureau of Mines, U. S. 
Dept. of the Interior ; “National Machine Tool Buiiders’ Associa- 
tion; “F. W. Dodge Corporation ; *Standard ry Poor’s Corpora- 
tion: *Dept. of Agricultural Economics, 0.S.U.; “Division of 
Research and Statistics of the Ohio Bureau of Unemployment 
Compensation ; a 
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General Business 


Totals or Average Indexes for % % % 
4 weeks Ended on Indicated Dates 
Bus. Activity" 5-21-55 Comp. Norm. 205 201 + 2 +14 + 12 
Fght. Carloadings'? 5-21-55 ..Thous. 3,003 2,708 +11 +18 + 8 
Com. Failures#® 5-21-55 ....Number 908 856 + 6—3 — 2 
Calendar Months 
¢ Bank Debits (Excl. NYC)5* 1947-49 159 170 — 6 + 7 + 8 
Income (Seas. Adj. at An. Rates) : 
Tot. Pers. Income Pay.™-4 Bil. Dol. 296 298 + * + 4 8 
Salaries and Wages 202 202 + + 4 8 
Non-Agricuitural 280 279 + + 4 3 
Agr. Inc. (Cash f. Mktgs.)*5 1985-39 v 286 
Life Ins. Sales®............-1947-49 204 227 —10 +14 + 18 
Steel Ind. Oper. Rate™...% Capacity 95 3 + 1 +39 + 26 
Employment and Pay Rolls 
No. Employed—Mfg." ..... -1947-49 104 108 + * 2— 
«Pay Rolls—Mfg."* .. 146 147 — * 9 t 5 
Total Employed (Nonagric.)?* Thous. 55,470 54,785 + 1 2 1 
Total Unemployment™ ....... 2,962 3176 — 7 —15 — 8 
Production 
¢ Industrial Prod. ..........1947-49 137 137 0 tf 10 8 
Elec. Power Prod.™.....Mil. K.W.H. 42,085 44,449 — 5 4 18 
Bitum. Coal Prod. Thous. Tons 34,700 37,0660 — 6 + 22 16 
Steel Prod.” Av. Wikiy. Thous. Tons 2,286 2,253 + 1 + 41 t 27 
Pig Iron Prod.*. -Thous. Tons 6,385 64644 — 1 + 42 21 
Mach. Tools—Shipments® .. 181 2038 —40 — 44 
Mach. Tools—New Orders”. . 181 215 —16 +27 + 26 
Construction (Value of Contracts Awarded—37 Eastern States) os 
= (3 Mos. Mov. Av.)...1947-49 297 2644 +13 + 32 t 34 
ssecesecevcesssDhous. Dol. 2,322,085 2,184,819 + 9 + 37 35 
1,070,129 989,730 + 8 -+ 34 48 
Non-Residential™ ....... = 706,019 758,870 — 7 + 17 23 
Works and Utils.*.. = 545,937 386, 219 + 41 + 8 + 38 
Distribution 
Retail Sales .............Mil. Dol. 15,530 14,704 + 6 + 8 + 8 
* Dept. Store Sales’®..........1947-49 115 100 +15 + 656 + 7 
Prices18 
* Whovesale Commod. Prices. +1947-49 lll 1100 + — = — 
Retail Food Prices .......... ” 111 lll + — 1 — 2 
Banking and Finance 
CHANGE 
— ote May 18 | May 19 May 20 Last Last 
Base Period; 1955 1964 1958 | Month | Year 
Amt. | Per Ct. 
Federal Reserve Banks ”® $ % 
U.8. Gov. Securities . .Mil. Dol. 23,612 24,687 23,922 + 8§— 4 
Member | mee 2 Borrowings 325 179 — 245 + 82 
Member Banks—Lead. ‘Cities:® 
* Total teams EERE 43,310 39,589 39,685 + 682 + 9 
Bus. & Agr. Loans an 
Open Mkt. Paper .. ” 22,787 21,975 22,966 + 207 + 3 
Brok. & other See. I nm «Cl 3,770 3,197 2414 — 71 + 18 
Real Estate Loans... ” 7,657 6,582 6,246 + 115 + 16 
Other Loans ........ ” 8,763 7,709 7.7399 + 173 + 14 
* Total Investments ..... 42,471 40,941 36,382 — 606 + 4 
* U.S. Gov. Obligations .. ” 33,743 32,958 28,822 — 820 + 2 
Demand Depos ae 56,294 58,715 53,084 — 3819 + 5 
zie Deposits tescnse 21,496 20,500 18,305 + 1+ 5 
oney 
Money in Circulation.. ” 29,826 29,707 29,795 + 112 + #* 
Monetary Gold Stock... ” 21,673 21,971 22,562 + 3— 1 
rity Markets™ 
ock Pres. 420 Ind. Index, 35-39 318 242 206 — 7 +381 
249 173 179 — 9 + 44 
152 135 121 — 1+ 13 
BondYid-Crp Alt (hgh.gr.) % 3.020 2.851 3.310 + .028 + 6 
* Indicates Series Charted (page 2). For Sources and Footnotes, see 2. 
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Ohio Reference Data + 


CHANGE From 


MonrH Last Year 
Apr. Mar. 
ITEM 1955 1955 Apr. r. 4 
1955 1955 mos. 
Unit from from 1955 
or Index Mar. Apr. from 
Base Period ad @ 1955 1954 1954 
General Business 
% % 
¢ Bank Debits5.t (16 cities) . - 160 19 — 5 + 6 + 4 
Commercial Failures™ ......Number 22 34 —35 —29 — 16 
Commercial Liabilities** Thous. Dol. 564 1528 —63 —55 — 
Life Ins. Sales®........... + +1947-49 188 214 — 12 +16 +18 
Agr. Income™—Total........1985-89 286 282 + 1 — 7 —10 
Meat Animals ...... wnseeel 320 2922 +10 —16 —2 
277 2922 5 + 1 —2 
331 345 — 4 + 4 +8 
Poultry and Eggs... co 209 22 — 9g 
Elec. Power ..... 173 17%56=— «(21 +25 +21 
Bit. Coal Prod. 4 wks. Thous. T 2,868 2,586 -+ 11 +23 + 16 
Construction (Value of Contracts Awarded)8 
Total (3 Mos. Mov. Av.) . 
324 339 — 4 +12 + 2 
SER: 453 482 + 5 +82 + 4 
Nonresidential? ........... 283 308 — 8 +835 +28 
Pub. Works & Utilities? 140 2077 —32 —60 — 9 
Distribution 
Retail Sales‘: 
All Lines¥ (1570)* ...... 1947-49 143 134 + 6 +10 + 8 
All Lines¥-4 (1570)....... yi 146 1422 + 3 +10 + 8 
All Lines¥:* (1570)......  ” e e +11 +10 + 8 
Food (2385) ........ Canes 142 1386 + 56 +9 + 4 
Apparel (142) 112 9% +17 0 +4 
Furniture (130) ....... = 104 97 + 8 + 4 t 4 
Bidg. Mat. & Hdwe. (326) ss 145 119 +22 +17 ll 
Dept. Store Sales (40 £4 114 103 + 12 + 3 + 4 
Dyers’ & Cleaners’ Seles! (ai me 140 122 +15 — 2 — 2 
Psgr. Car Reg., New? (51 a = 198 219 — 9 +831 +4831 
Truck Reg., New? (50 cos.) .Number 2,763 2,888 — 4 + 6—4 
Used Car Reg.* (39 cos.) .... ei 94,334 113,404 — 17 +17 + 24 
Placements, Unemployment and Unemployment Compensation26 
Placements by 0O.S.E.S........ --No. 32,505 24,694 + 32 + 40 34 
Reg. for Work with O.S.E.S.... " 97,997 123,791 —21 —38 —18 
Total Benefit Pmts....... 6,219 9,377 —34 —53 — 2% 
Av. Receiving ae a -No. 56,304 75,407 — 25 — 46 19 
Wkly. fit -Dol. 29.18 29.55 — 1—2—41 
Comp. Fund. eMil. Dol. 597 596 + * — 8 » 
Employment, Pay Rolls and Hours Worked 
Number 
Total¥ (799)* .......... 1947-49 104 103 + 1 — *« — 3 
Manufacturing’ (2718) ..... 104 104+41 +2 —83 
Trade and Pub. (4887) 107 106 +1—1—2 
81 74 +9 —15 —19 
Totalw (7999) ...... 151 149 + 7 + 3 
Manufacturing’ (2718) ..... 158 168 + * +11 + 5 
¢ Trade and Pub. Utils. 4 (4887) ” 146 144+2 +3 + 8 
Construction (818) Rakin 115 105 +10 —15 
Man-Hrs.—Mfg.* ¥ (2670) 107 107 + * + 6 +1 
Wag Earner Mfg.” 
Av. Hours Worked Wkly. ..... -No. 40.7 41.0 +44 +4 
Banking (4th Federal Reserve District)19 
CHANGE From 
May 18 May 19 May 20 | - 
1955 | 1954 es | | 
Unit Amt. | Per Ct 
Cleveland Fed. Reserve Bank $ % 
U.S. Gov. Securities Thous. Dol. 2,029,322 2,115.77 2,320,616 4- 671 — 4 
Member Bank Borrowings ” 14,970 10,186 43,794 --20,378 + 47 
Member Banks—4th District 
e Total Loans .......... Mil. Dol. 2,698 2,430 2548 + 68 +11 
s. & Agr. Loan and 
Open Mkt. Paper .. ” 1,303 1,272 1,527 + 40 + 2 
Brok. & “Other Secur.” 
197 138 120 + 1 + 4 
Real Estate Loans... ” 629 519 474 + 1 +21 
Other Loans ...... oe 584 512 477 + 18 +14 
Total Investments .....  ” 3,356 3,239 2,957 — 21 + 4 
¢ U.S. Gov. Obligations .. ” 2,707 2,668 2488 — 18 + 2 
Demand Deposits ..... ” 3,980 3,757 3.798 + 24 + 6 
Time Deposit ......... - 1,748 1,694 1,577 — 1 + 3 


¢ Indicates Series Charted (pages 3, 4 or 5). For sources and Footnotes, see page 


Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS® 


AREA April 1955: March 1955 
(County) Weekly | Hourly | Weekly | Hourly 
MANUFACTURING” :; 
Akron (110)* $87.55 $2.22 $87.79 $2.23 
Canton (112) .......... 82.00 2.06 84.39 2.08 
Cincinnati (370) ....... 78.79 1.92 79.71 1.93 
Cincinnati Met. Area®® 79.15 1.92 79.14 1.92 
Cleveland (706) ......-. 86.86 2.12 88.80 2.14 
Cleveland Met. Area®® . 85.72 2.10 87.05 2.10 
Columbus (153) ........ 78.88 1.96 79.54 95 
Dayton (182) .......... 93.14 2.22 93.85 2.23 
Toledo (150) .......... 88.94 2.22 92.06 2.26 
Youngstown (41) ...... 86.49 2.23 89.35 2.27 
All other counties (894) 79.82 1.97 81.44 1 
Total Ohio® ......... 83.85 2.06 84.34 2.06 
TRADE AND Pus. UTILITIES® : 
Akron (128) .......+.+- 61.15 1.61 63.03 1.63 
Canton (92) 66.58 1.64 64.25 1.63 
Cincinnati (353) 57.25 1.54 60.37 1.59 
Cleveland (569) 76.97 1.91 74.41 1.86 
Columbus (217) ae es 61.84 1.53 62.39 1.53 
Dayton (89) 66.96 1.59 
Toledo (189) .....-...+- 74.19 1.86 71.85 1.82 
Youngstown (153) ...... 57.07 1.45 57.48 1.49 
All other counties (1498) 67.51 1.70 69.44 1.75 
Total Ohio (3178) .... 65.37 1.69 65.08 1.69 
CONSTRUCTION“ : 
Akron (39) .... 2.85 103.12 2.91 
Canton (35) .. 2.76 99.8) 2.78 
Cincinnati (124) 2.59 91.83 2.61 
Cleveland (191) 2.98 110.44 2.96 
Columbus (56) 2.50 94.5 2.55 
Dayton (49) 2.64 96.27 2.61 
Toledo (58) ... ‘ \ 2.88 106.25 2.90 
Youngstown (28) ...... 98.58 2.63 92.79 2.67 
“ other counties (181) 102.27 2.77 102.05 2.78 
103.10 2.79 101.79 2.81 
ALL 
(BIT) 79.37 2.05 80.17 2.06 
Cantom (239) 78.24 1.96 79.18 1.97 
Cincinnati (847) 70.45 1.80 72.25 1.82 
Cleveland (1406) 84.18 2.08 84.23 2.07 
Columbus (426) . 71.29 1.78 72.08 1.78 
Dayton (270) ... os b b 85.04 2.03 
Toledo (347) ..... “e 84.10 2.11 84.69 2.12 
Youngstown (222) 77.10 1.98 78.65 2.03 
All other counties —— 76.97 1.92 78.58 1.95 
Total Ohio (6607) .... 76.82 1.93 76.86 1.93 


© Covers production workers including working foremen. 

® Cincinnati metropolitan area: Hamilton County, Ohio, and 
Kenton and Campbell counties, Kentucky. Cleveland metro- 
politan area: Cuyahoga and Lake counties, Ohio. For data by 
industry classification see Labor Market Information, pub- 
lished monthly by the Division of Research and Statistics of 
the Ohio B of U t Compensation. 

® Covers all employees except. executives and other high-salaried 

tructi i nd othe: 

vers construction employees except executives a r 

high-salaried employees. 


NEW AUTOMOBILE REGISTRATIONS? 


8 MAJOR OHIO COUNTIES 

Change Per- 

cent- 

MAKE OF CAR Apr. Mar. Apr. Apr. age 
1955 1955 1955 1955 of 

from from Total 

ar. Apr 4 mos. 

1955 1954 1955 

No. No. % % % 
5,456 5,615 — 3 12 19 
5,093 6,478 — 21 + 3 22 
2,973 — 4 1l 
2,555 2,707 — 6 |+111 10 
2,045 2,153 — 5 | + 38 
2,016 2,082 — 3 |+ 50 8 
1,448 1,819 — 20 | + 39 6 
1,202 1,358 — ill +104 5 
671 715 — 6|+ 78 3 
515 654 — 21 + 4 3 
479 560 — 14 | + 57 2 
337 376 — 10 y 13 1 
251 — 10 78 1 
310 — 27 |— 26 1 
178 181 — 2 | +100 1 
115 130 —12 
57 93 — 39 |— 19 x 
6 19 _ — 88 bad 
68 88 — 23 |+ 74 x 
25,666 28,685 — 11 | + 29 100 


For sources and footnotes, see page 2. 
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Employed, Pay Rolls, { 


Manufacturing Employment was up 1 per cent in April 


inc 
from March and was 2 per cent above April 1954, but for } an 
the first 4 months of the year was 3 per cent below last } pa 
year. Nine of the 11 major manufacturing groups re- 
ported employment increases in April from March, 7 f[ cer 
groups, from April 1954, and 5 groups, for the first 4 | 19: 
months of the year as compared with last year. bel 
Manufacturing Pay Rolls were up fractionally in April } fre 
from March, 11 per cent from April 1954, and for the first (4 1 
4 months of the year were 5 per cent above last year. ‘he 
Seven of the 11 major manufacturing groups reported pay | we 
roll increases in April from March, all but 1 group, from | mo 
April 1954, and 8 groups for the first 4 months of the ( 
year as compared with last year. fre 
Man-Hours Worked in Manufacturing were up fraction- | the 
ally in April from March, were 6 per cent above April | ye: 
1954, and for the first 4 months of the year were 1 per | bu 
cent above last year. Five of the 11 major groups reported | mo 
NuMBER 
INDEX 
1947-49 = 100 Guanes 
INDUSTRIAL GROUP Apr. Apr. 4 
Apr. | Mar. | 2955 | 1955 
1955 | 1955 | {rom = 
Pa cm | 1955 | 1964 
% % % 
TOTAL, (7900) 104 108 +1—* — 
All Manufacturing (2718)”....... 104 104+ 1 + 2 
Chemicals (163)* wom 102 100 + 2 + 65 
Food Products (287) 84 a+ — 4 
Bakery (107) sos 88 s9 — 1 —10 
Miscellaneous (180).......... 82 81 + | <= | 
Lumber Products (115)......... 82 80 + 2 + 1 
Furniture 87 8s +41 + 4 
Miscellaneous (69)........... 78 4 +6 — 1 
Machinery 94 +: —8 
Electrical Mach., Apparatus 
and Supplies (140)......... 98 98 + = + 2 
Machine Tools (84)........... 94 —19 
Material Handling and 
Power Machinery (15)..... . 83 77 +9o— 9 
Spec. Mach. & Appl. (354)....|| 92 2 +1 —83 
Metal Products (637)..........- 99 +1 + 8 
Foundry Products and 
Drop Forgings (85)........ 100 8s + 8 + 2 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (23)... . 80 80 + * + 24 
Screw Machine Products 
and Hardware (40)......... 97 6 +2 +14 +7 
Sheet Metal Work | ee 90 909 — * +2 —8 
Steel Works and 
Rolling Mills (105)......... 117 114 + 2 «+18 «+8 
Stoves and Furnaces (18)..... 70 2 —2—4-—% 
Miscellaneous (260).......... 92 = & 
Paper and Printing (284)....... 100 101 —1—i1—8 
Paper, incl. Stationery (24)... 96 
Printing & Publsh. (i19)..... 1606462107 —1—38 
Miscellaneous (141) 91 92 — * 
Rubber Products (55)... 93 +: 46+ 9 
Tires and Tubes (9) 85 ss +: +109 +8 
Miscellaneous (46)........... 115 18 +: +% +5 
Stone, Clay, and Glass 100 eo +1 + 6 =a 
Brick and Tile (52)........... im: 102 — = + 
108} 107 +1 +6 
Vitreous and Semi-Vitreous 88 + 2 (+ 4 
China and Pottery (38)..... 
Miscellaneous (80)........... 101 +4 = ] 
Men’s Clothing (88).....-.... 86 +2: +t = 
Miscellaneous (90)........... 103 104 = +10 + 
Autos and Parts (58)......... 143 1989 +3: +7 = 
Cars, Electric and ‘ 
Street Railway (5)......... b b 
Miscellaneous (35)........... 204 28 —2—s8 
Miscellaneous Mfg. (170)....... 91 +: 
Tot. Trade & Pub. Utils. A337) 107 106 +1—i1i-=- 1 
Trade (Ret. & Whisl.) (8006) . 93 a+: 1 
Transp. & Pub. Utils. (554)...|] 106 106 + * + — 
Construction (818)............... 81 =! 1 
Mines and Quarries (126)......... 66 6 + 3 — * — 


Indexes of b loyed and of pay rolls are based on the @ 
employment of 799, 788 persons in 6,919 establishments. Figures i 
In some cases fewer firms report man- 
For and footnotes, see page 2. 
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S, hd Man-Hours in Ohio Industry 


April 
ut for 
w last 
DS re- 
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first 4 


increases in April from March, 8 groups, from April 1954, 
and 7 groups, for the first 4 months of the year as com- 
pared with last year. 

Trade and Public Utilities Employment was up 1 per 


— in April from March but was 1 per cent below April 


1954, and for the first 2 months of the year was 2 per cent 
below last year. Pay rolls were up 2 per cent in April 


April | from March, 3 per cent from April 1954, and for the first 
e first | 4 months of the year as compared with last year. Man- 
; year. | hours worked were up 2 per cent in April from March but 
ed pay | were 2 per cent below April 1954, and for the first 4 
, from | months of the year were 2 per cent below last year. 
of the Construction Employment was up 9 per cent in April 

from March but was 15 per cent below April 1954, and for 
action- | the first 4 months of the year was 19 per cent below last 
: April | year. Pay rolls in April were up 10 per cent from March 
> 1 per | but were 15 per cent below April 1954, and for the first 4 
eported | months of the year were 19 per cent below last year. 
Pay Man-Hours® 

I 
149100 Guanes 1947-49 100 
| 966 | mo | | mo 
mos. 
| 1988 M8": | from | from | 1968 | Mar. | crom | trom | 1965 
r. | from Mar. | Apr. m Mar. | Apr. from 
4 | 1954 1955 | 1954 1954 1955 | 1954 1954 
% %o 

x 5, 149 + 7 + 3 
2 —3 18 + * +11 + 107 107 + * +6 +°1 
5 +8 “47 + 4 +14 + 6]/ 108 10 + 3 + 8 #+ 8 
4—5 19 +7 —1 —2 81 8s —1—4-—65 

16 +7 +1 —1 
1, 10 +1+7 +8 +1+4 —1 
— 2 +11 +10 91 2—1 +8 +6 
1 § —7 77 +65 —10 
37 +1+2 — 4 —7 
188 1 + 8 — 104 #108 + * +5 — 8 
19 —19m 61 — = —17 108 104 — 1 —19 
=f 127+ 5 —12 —18 87 + 3 —18 
+1 +2 +18 2 +1 +18 +7 
2 = 6 10 + 2 +23 + 7/] 108 106 + 8 +16 + 2 
24 +18 11 +2 +36 + 282 80 + * +830 + 25 
Ml + 4 +29 +19/] 1022 99 + 3 +22 +14 

19. ee 187 + 2 +36 +20]] 107 10 + 2 +29 + 15 

—3 +2 + 8 —2 — 1 
1022 108 — 1+ 2 + 
.3 — 12 — 3 +12 +10 2s +2 
-3 — 1+ 4 + 8] 1144 16 —2 4+ 2 + 
=x — 18 — © + 6 5 a4 +2 +1 

4 6+ 136+ 2 + 29 99 98 + 1 +21 +17 
10 + SB 125 + 3 + 24 19 s9 88 +2 +16 + 12 
20 +15 167 + «(1 t 88 + 121 121 — * +27 +21 

= 14 101 1080 — 24+ 8 +7 

—7 +7 +18 2 —6 +4 +8 

- 6 + 190 — 2 +25 + 24]} 122 12 — 2 414 +14 
1 s 86 —1 +6 +1 
4 — 127 + 4 9 3 98 95 4 4—2 
+ 128 + «#21 t3 10 91 92 tu + 8 
ug 4 7 1 % — * t 8 + 3 
10 + 1440+ 15 18 101 101 — * 14 +11 
i= 28 38 +7 + 149 «+161 — — 
. 28 + 5 +15 + Of] 160 1588 + 2 +12 + 5 

—-8s8 — 6 — 170 18 — 7 —10 — 7 
- 27 — 1 3 — 6 87 ss —1.—1 — 8 
M4 + 2 t 3 3 94 +2—2 —2 
— + 1 4 t 4 72 +2—-4—4 
— 88 5 +16 + 6 69 6 + 6 +12 + 8 
mployt 833,815 persons in 7,999 establishments ; indexes of man-hours, on the 
figures in P show number of establishments reporting employment and pay roll. 
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1946 1948 1950 1952 1954 1955 
PAPER AND PRINTING (1947 -19492100) INDEX 
180 TTTITTTTTTT] 180 
140 | i= 140 
NUMBER EMPLOYED 
20 l 20 
RUBBER 
180 | TTTTTTTTTTT] 180 
140|NUMBER EMPLOYED 140 
| NA 4 
60 L PAYROLLS 
20 | 20 
STONE, CLAY, AND GLASS 
180 | TITTTTTITTT] 180 
| 
140 
NUMBER EMPLOYE 
$0 (PAYROLLS 60 
20 | titittistit} 20 
TEXTILES 
180 180 
140 140 
100 b- = 100 
60 ere 60 
20 | 20 
VEHICLES 
220 220 
180 180 
NUMBER EMPLOY! 4 
100 100 
| 60 
PAYROLLS 
201 Lilitiitiiij 20 
CONSTRUCTION 
180 T a TTTTTTTITTT] 180 
EMPLOYED 
60 W-payRoLLs 60 
20 | | tituttt} 20 
TRADE AND PUBLIC UTILITIES 
180 TT) TTTTTTTT] 180 
140 | | | | bi 140 
NUMBER EMPLOYED — iy 
60 | — PAYROLLS 60 
| Liitititiij 20 
1946 1948 1950 1952 1954 1955 
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Business Conditions in 


1946 1948 1950 1952 1954 * 1955 Revisions of the weights used in computing the 
AKRON (1947-19492 1/00) indexes of total number employed and total pay rolls 
in the eight cities have resulted in the change of 
“ee 900 the levels of these indexes in a few of the cities. The 

indexes now reflect more recent trends in the compo- 
180 | 180 ~—ssition of the totals in each city. 
Ni 
160 160 AKRON 
¢CMANUFACTURING PAYROLLS 140 In April total employment and pay rolls were 1 
1 —_— per cent higher than in March, reflecting gains in all 
120 -— —+¥ 120 of the component categories. Compared with April 
last year, total employment was down 2 per cent, 
100 100 but total pay rolls were up 5 per cent this April. 
80 W BANK go During the first 4 months of 1955, current employ- 
DEBITS ment was 4 per cent below 1954 employment. 
€9 a 60 Retail sales in April increased 9 per cent from 
CANTON sales in March and 8 per cent from sales in April 
200 TITTITTITTT] 
Bank debits declined 5 per cent in April from 
180 '80 March, but debits this April were 6 per cent higher 
160 i690. than debits in April 1954. 
| 

| Manufacturing employment in April increased 2 
120 | | | - 120 per cent over employment in March and 9 per cent 
Over employment in April 1954. Manufacturing pay 

\ | N rolls in April were also up 2 per cent over March 
so 80 pay rolls, and current pay rolls were 21 per cent 
BANK DEBITS higher than pay rolls in April 1954. Year-to-date 
60 - employment in manufacturing industries totalled 1 
pot liliitiij 40 per cent more than in 1954, but decreases in the 
CINCINNATI other groups caused total employment in the first 
220 _ TITTTIT}TT] 220.0«=0_ 4: months of the year to drop 1 per cent below em- 
ployment during the same period in 1954. 
200 _ Bank debits in April were up 1 per cent and 7 per 
180 a 180. «=: cent over debits in March 1955 and April 1954. 
f MA 160 CINCINNATI 
Me Total employment in April showed a fractional 
140 ~~ Vv 140 


cMANUFACTURING PAYROLLS increase over employment in March, but ~~ 
120. rolls showed a fractional decrease from pay rolls in 
| March. Compared with April last year, current total 


100 100 employment was down 3 per cent, but current pay 
| 80 rolls were up 4 per cent. In the first 4 months of 
80 VP "BANK DEBITS 1955, construction employment and pay rolls had the 
Liijiiiiii) 60 jargest per cent decline from 1954. 
CLEVELAND Retail sales in April totalled 11 per cent more 
22 TTTTTTTT7TT] 220 ~=than sales in March and 13 per cent more than sales 
200 April 1954. 
An increase of 3 per cent in current bank debits 
180 180 occurred in both year-to-year comparisons. 
160 Af 160 CLEVELAND 
Empl i h to 
ployment, in general, increased from Marc 
°K April, but manufacturing pay rolls decreased to 
120 . ¥ 120 ~=bring total pay rolls in April fractionally below 
on _ March pay rolls. But compared with last April, cur- 


rent employment decreased 2 per cent, and current 


80 i go ‘Pay rolls increased 5 per cent. The biggest per cent 
BANK DEBITS decreases from 1954 were in construction. 
60 j 60 April retail sales were 3 per cent higher than 
40 itiitiitit} @o March sales and 14 per cent higher than April sales 
in 1954. 
1946 1948 1950 1952 1954 1955 in 1964 


Bank debits in April decreased 7 per cent from 
debits in March, but increased 7 per cent over debits 
in April 1954. 
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Number Employed?:s : To % Jo 
1947-49 103 101 + 1 2—4 
96 + — 1 — & 
Trade and Pub. Utils. 118 166+ 2-3 — 2 
Construction (89)* ............ 15 12 —22 — 26 
Pay Rolls**: Total® (327)* ..... Mt 8 

e Manufacturing (110)* ......... = 137 136 + 1t+9 + 4 
Trade and Pub. Utils. (178)*... ” 159 158 + 1 + 3 + 3 
Construction (89)*® ............ 7 132 119 +1l —22 — 23 

Retail Sales*-© (89)® % + 9 + 8 +12 

Auto Registration* € : New Cars . Number 2,566 2,517 + 2 +26 + 87 

New Trucks ~ 234 178 + 31 + 50 + 21 

«Bank Debits IndexS-t............1947-49 175 188 — 5 + 6 + 7 
Commercial Failures™ ...... -Number 2 0 + 2 + 1t — 67 
Liabilities™ .... "Thous. Dol. 19 0 + ¥ —32 — 96 

Indus. Power Consump. Index*- 125 118 + 6 +18 + 5 

Val. Bldg. Permits: * 208 218 7 +30 + 26 
Residential ..... es 327 321 + 2 +658 + 78 
Nonresidential 98 142 —-31 —18 

CANTON 
Number Employed®:€ : 
Total® (270)® ........ oe 1947-49 93 91 + 2 + 56 — 1 
95 92 + 2+9 + 1 
Trade and Pub. 89 89 + 1 — 8 — 4 
Construction (35)* ....... 103 92 +12 —10 

Pay Rolls®**: Total¥ (270)*. a 141 138 + 2 + 16 + 10 

Trade and Pub. _— bennenciiba 7 124 122 +2 + 4 + 2 
Construction (35)* oveeuce. ™ 1440 #128 +14— 4 — 4 

Retail (47)* % e e + .+ 6 + 
Auto Registration*-« : New "Number 1,336 1340 — * +31 + 15 

New 118 147 —21 —12 

«Bank Debits Index®t............1947-49 156 154 + 1 + 7 + 6 
Commercial Failures™ ..........Number 1 + — 1f — 2t 
Liabilities .....Thous. Dol. 7 + —82 — 76 

Val. Bidg. Permits‘: Total® ....1947-49 92 127 —27 —19 + 28 
60 128 —53 —29 +91 
193 99 +95 +16 — 37 

CINCINNATI 

Number 
1947-49 8 8 + — 38 — 5 
(87 97 — 1 — 1 — 4 
Trade and Pub. (524)*. 75 — 6 — 
Construction (124)" ........... 70 68 +12 —18 
Pay Total¥ (1028) 134 134 — + 4 + 1 
(875)*® 159 1641 — 1 +9 + 4 
Pub. Utils. 100 99 + 1—3 — 2 
Castrastion ” 110 99 +11 —17 — 22 
Sales‘s» (178)*...... % e e + ll + 13 + 9 
Auto Registration? § : ew Cars -Number 4,289 5,167 —17 +41 + 34 
297 3877 —12 +8 — 6 
1947-49 113 112 + 1—1 — 2 
Tilligg7-49 157 166 — 6 + 3 + 3 
ures ..........Number 0 2 — 2+ — 4¢ — TH 
Liabilities™ .....Thous. Dol. 0 4114 —100 —100 — 43 

Val. Bldg. Permits-? ; Total® 1947-49 92 —50 — 
1244 #114 +9 —69 — 48 
Nonresidential .............. 103 7 +38 —29 — 61 
Steel Ind. Oper. Rate?’ Wks. Av. 91 + +48 + 26 

CLEVELAND 

Number Employed? : 

Total® (1698)® . 1947-49 99 9s + 1—2 — 6 
Manufacturing (747) * 100: 16: +. 
Trade and Pub. (757) 100 +2—-2 — 8 

instruction (194)* 84 77 + 8 —25 — 28 

Pay Rolls®.¢: Total¥ (1698) 145 145 — * + 5 + 1 
Trade and Pub. Utils. Snares 91 147 144 + 2 + 6 + 4 
Construction (194)* ...... 121 + 8 —23 — 26 
Retail (195)*.. -% +3 +14 +18 
Auto Registration? New "Number 8,700 10. 146 —14 +26 + 25 

w Trucks 4644 612 —24 — 4 —I1 

Retail Food Price Index........1947-49 108 109 — * — 2 — 3 

*Bank Debits Index®.f............1947-49 162 174 — 7 +7 + 2 

hercial Failures ..........Number 5 10 — — — 6+ 

Liabilities!* .....Thous. Dol. 126 454 — 72 +24 — 26 

Val. Bldg. Permits"! : Total® 1385 240 —44 +18 + 2 

“ese spre 212 146 + 45 + 42 + 49 

Nonresidential 9 344 --72 +28 —18 

tel Ind. Oper. Rate2? 4 Wie. Av. % Cap. 99 98 + 1 + 39 + 306 
* Indicates Series Charted (Page 6). For S Footnotes, see page 2. 
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Apr. | Mar. 
ITEM 1955 | 1955 | Apr. Apr. 4 
1955 1955 mos. 
Unit from from 1955 
or Index Mar. Apr. from 
Base Period| ‘» 1955 1954 | 1954 
COLUMBUS 
Number Employed®s % % 
Total® (486)* .......... canes 1947-49 111 109 + 2 + = —@ 
Manufacturing (153)" ......... 1122 #111 + + my 
Trade and Pub. Utils. (277)*.... ” 115 1s + — 2 
Construction (56)® ............ 77 64 +21 +49 +11 
Pay Rolls®.*: Total® (486)*...... i 160 157 + 2 + 7 + 4 
Manufacturing (153)" ......... 170 #4171—* + 8 +4 
Trade and Pub. Utils. (277)*.... ” 168 169 + 2 + 3 + 3 
Construction (56)* ....... ‘oben 76 6 +18 +37 + § 
Retail Sales*-€ (109)" % ec e + 10 + 14 rill 
Auto Registration* « : New Cars ‘Number 3,082 3,167 — 4 + 46 + 35 
ew Trucks 237 2400 — 1 +9 +2 
¢ Bank Debits Index®'............1947-49 149 #161 — 8 — 1 + § 
Commercial 1 6 — bt — 2 + 
Liabilities’ .....Thous. Dol. 44 180 -—66 — 34 
Val. Bldg. Permits’t: Total® ....1947-49 134 115 + 16 + * + 7 
Residential ........ 156 +107 — 2 —16§ 
Nonresidential ........... ‘soo. 8 17 —51 —21 + 56 
DAYTON 
Number Employed": : 
95 94 + 1 + * — 2 
Manufacturing (183)* ..... ove 100 100 + 1 + 3 — 1 
Trade and Pub. Utils. (123)*.... ” 89 s8 +1 —4 
Construction (49)* ............ ” 61 59 +383 — 8 
Pay Rolls®¢: Total” (305) 142 141 + + 9 + 6 
Manufacturing (183) 149 149 + * +11 +7 
Trade and Pub. Utils. 134 132 +1 ++ 383 + 8 
Construction (49)* .. 82 79 + 3 — 8 —l 
Retail Yo e e + 3 + 9 +16 
Auto Registration® € : New Cars .Number 2,369 2,616 — 9 + 37 + 39 
New Trucks 155 1658 — 9 
e Bank Debits Index5:t............1947-49 167 181 — 8 +11 + 6 
Commercial Failures ..........Number 2 + 2 — lt — 
Liabilities? ... .Thous. Dol. 29 Fy —26 + 8 
Indus. Power Consump. Index.t + 1947-49 163 150 He 
Val. Bldg. Permits®.t: Total® ..... 514 202 +154 +299 + 79 
637 136 +367 +598 +178 
Nonresidential ............. ane 481 337 + 43 +272 + 48 
TOLEDO 
Number Employed®¢ : 
and 1947-49 88 87 + 2 +1 
Manufacturing (151)* ........ 95 92 +2 +6 2 
Trade and Pub. Utils. (191)*.... ” 83 RB — — &6§ — 4 
Construction (58)" ........ 71 60 +17 +4 — 3 
Pay Rolls®¢: Total® (400)*..... 2 127 124 + 3 +14 + 6 
e Menufacturing (151)" ......... - 141 187 + 38 +21 + 8 
Trade and Pub. Utils. (191)4.... ” 110 110 — + + 2 
Construction (58)* ......... ee: 89 74 + 19 +18 + 2 
Retail (94)® % e e +8 + = +3 
Auto Registration. : New Cars -Number 2,285 2,684 —15 + 2 +12 
New Trucks 197 173 +14 +24 +10 
* Bank Debits Index5.t............1947-49 156 1600 — 2 +15 + 9 
Commercial Failures!* ..........Number 3 > + 3 or — 
Liabilities® .....Thous. Dol. 131 82 +60 —10 — 68 
Indus. Power Consump. Index*-t 164 166 — 1 +16 + 15 
Val. Bldg. Permits”: Total™ ... 290 90 +223 +369 + 33 
180 18 — 2 +52 +4 
370 35 +972 + 7 +4 
YOUNGSTOWN 
Number Employed®¢ : 
Total¥ (250)" ...... 1947-49 89 +2+4—23 
Manufacturing .......... 93 
Trade and Pub. Utils. (181)*.... 8? 8 +2 + 8 + .1 
Construction (28)® .........-. 52 
Pay Rolls®:¢: Total® (250)*.. 141 140 + 1 +16 + 9 
e Manufacturing (41)* ...... 157 167 +: +2 +138 
Trade and Pub. Utils. (181)* 118 166 +2 +4 +2 
etention (28)8 62 50 +25 —28 — 34 
Salest-¢ (95)* e + 8 +16 +18 
Auto Registration?®: New Cars .Number 1,089 1,048 + 4 + 37 + «35 
ewTrucks ” 3 88 o+6 
Bank Debits 12 #1989 6+ 
Commercial Failures? ..........Number 1 - + 
Liabilities ..... Thous. Dol. 9 451 —98 + ¥ +496 
Indus. Power Consump. Index®t..1947-49 107 126. —15 + 8 +18 
Val. Bldg. Permits*.t: Total® .....  ” 290 332 —13 + 23 + 68 
Residential .......... 427 376 +14 + 48 + 66 
Nonresidential .............. " 246 229 + 8 +29 + 68 
Steel Ind. Oper. Rate 4 Wis. Av. % Cap. 9% 96 + =« +40 + 8 


»* Indicates Series Charted (page 7). For Sources and Footnotes, see page 2. 
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COLUMBUS 

Both total employment and total pay rolls in April 
were 2 per cent higher than in March. Compared 
with April 1954, current employment and pay rolls 
increased fractionally and 7 per cent, respectively. 
Construction employment in April was almost 50 
per cent higher than in April last year, and con- 
struction pay rolls were 37 per cent higher than in 
April 1954. 

Retail sales in April were 10 per cent above sales 
in March and 14 per cent above sales in April 1954. 

April bank debits dropped 8 per cent below March 
debits and 1 per cent below April debits in 1954. 
Year-to-date debits in 1955 were 5 per cent higher 
than debits in 1954. 


DAYTON 


Per cent increases in employment and pay rolls 
from March to April were fairly consistent, since no 
increase was more than 3 per cent. Changes from 
last April were more scattered, ranging from de- 
creases of 8 per cent in construction employment 
and pay rolls to an increase of 11 per cent in manu- 
facturing pay rolls. During the first 4 months of 
1955, total employment decreased 2 per cent from 
last year, and total pay rolls increased 6 per cent. 

April retail sales were 3 per cent above March 
sales and 9 per cent above April sales in 1954. 

Industrial power consumption increased 5 per cent 
and 15 per cent over consumption in March 1955 
and April 1954. 


TOLEDO 


Trade and public utilities employment and pay 
rolls decreased fractionally in April from March, 
but all other employment and pay rolls increased 
in April. Compared with April 1954, current trade 
and public utilities employment showed the only de- 
crease. During the first 4 months of 1955, all em- 
ployment was below employment levels during the 
corresponding period in 1954, and all pay rolls were 
higher than in 1954. 

Bank debits in April were 2 per cent below deb- 
its in March, but were 15 per cent above debits in 
April 1954. 

Industrial power consumption had similar changes, 


down 1 per cent from March and up 16 per cent from 
April 1954, 


YOUNGSTOWN 


Manufacturing employment in April was 2. per 
cent higher than in March and 7 per cent higher 
than in April 1954, but in the first 4 months of 1955 
was 1 per cent less than in 1954. Manufacturing 
pay rolls increased only fractionally from March to 
April, but were 22 per cent higher than in April a 
year ago. Year-to-date manufacturing pay rolls in 
1955 were 13 per cent higher than in 1954. 

April retail sales were 8 per cent higher than 
March sales and 16 per cent higher than April sales 
in 1954, 

Bank debits in April increased 2 per cent over 


oom in March and 9 per cent over debits in April 
4, 
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Ohio Automobile Sales Index 


and other materials, parts and equipment are bought for 
the automobile industry. 

It is apparent, therefore, that the level of automobile 
sales is a prime factor in the state of the economy and 
especially in Ohio where such a large part of industrial 
employment and payrolls (steel, glass, rubber, ete.) are 
keyed to automobile output. 

Ohio Automobile Sales Trend 

The accompanying chart and table show the new month- 
ly index of Ohio new passenger auto sales from 1947 
through April 1955. The method of computation of the 
index is described in the table footnote. The new index 
will be carried regularly in the “ Ohio Reference Data” 
section, page 3a, of The Bulletin. 

Current Trend. Ohio new car sales are currently push- 
ing to new peaks, as the chart shows. In the first quarter 
of 1955 Ohio new automobile sales were 24.4 per cent 
higher than first-quarter, 1953 (the previous post-Korea 
peak year); and 31.1 per cent higher than first-quarter, 
1954. 

The recent up-trend in sales which began with ’53 mod- 
els was broken in the second half of 1954, when sales 
slumped badly. The earlier introduction of ’55 models, 
however, brought sales to a peak in December, 1954, and 
this higher level has extended into 1955. 

The Seasonal Pattern of sales of automobiles, as indi- 
cated by the Ohio figures, has had anything like a “nor- 
mal” or usual contour in only 3 of the 8 full model-years 
since World War II—that is, in 1949, 1950 and 1953. 
Automobile Sales Outlook 

The 1954 experience may be a guide to what may be in 
prospect for the rest of 1955. 

Production in the first 5 months of 1955 will total about 
3,615,000 passenger cars, or an annual rate of 8.1 million 


(Continued from page 1) 


if the monthly production pattern follows 1954’s. Dealers’ 
stocks at the end of May will probably total 800,000. This 
would leave total U. S. sales in the first 5 months at ap- 
proximately 2,815,000, or at an annual rate of about 7 
million cars. 

The most optimistic industry forecasts for 1955 is for 
sales of 5.8 million passenger cars. 

It would seem fairly certain, therefore, that neither 
production or sales of automobiles can continue at present 
rates for very much longer. Cut-backs will occur with 
repercussions on suppliers and employees. 

In Ohio, the late-summer early-fall repercussions may 
be substantial. 

—James C. Yocum 


INDEX OF SALES OF NEW PASSENGER CARS, 
OHIO, 1947-1955 
(1947-1949 = 100) 


Month 


January 


Average 


Source: Computed by the Bureau of Business Research from new pas- 
senger car registration figures reported monthly to the Bureau 
by Clerks of Courts of Ohio counties usually accounting for 
approximately 85 per cent of total Ohio new car registrations; 
and corrected through March, wr to total 88-county registra- 


tions as compiled by R. L. Polk & Co. and published in Auto- 
mobile News. 


INDEX OF SALES OF NEW PASSENGER AUTOMOBILES IN OHIO—1947 TO DATE 


(1947 -1949=100) 


INDEX 


220 


1947 
Source: Accompanying Table 


1948 1949 1950 


1951 


1952 1953 1954 


= mz 1947 1948 1949 1950 1951 1952 1953 1954 1955 
: , | 74 96 88 185 158 96 118 102 124 
February 77 74 86 125 142 92 120 i111 146 
March 94 101 129 #4148 #4180 108 #4165 160 219 | 
; April 94 84 122 161 185 107 167 152 197 
] May 89 69 121 161 187 125 162 1265 } 
June 88 75 189 «#4187 «124 157 182 
July 89 98 126 187 124 94 162 1865 | 
‘ August 95 100 188 174 127 66 160 124 | 
3 September 82 78 #147 115 96 140 116 
October 90 98 187 172 +4108 ##$«116 «#168 107 
? November 81 101 110 122 94 110 134 105 
December 96 102 188 £144 82 121 118 | 
87 89 128 168 128 105 146 «185 
. 


